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THIS WEEK IN THE MARKETS... 


@ Aluminum Extruders Council slashes U.S. producers’ discriminatory price policy. 
@ Copper market easy—buyers stay away from metal above 33c. Sales up outside U.S. 
@ Lead sales move up. Zinc buyers well covered; many out of market. Mercury firm. 


COPPER—domestic average 33.070c a lb delivered 
Tonnage of copper priced in the U.S. this week was 
unchanged from last week. Pricings outside the U.S. 
were the highest since the fourth week of January. 
Prices outside the U.S. recovered slightly from the last 
few days of the preceding week. 

There was wide agreement that the U.S. market had 
become slow. Buyers and sellers reported that there was 
almost no interest in metal at over 33c. One buyer said 
he could get 35c metal for March but did not want it. 
Some dealers are reported offering at less than they 
paid. But most appeared to have sold almost all their 
metal. Business is probably better outside the U.S. 
President Eisenhower is reported to have told Chilean 
officials he would consider removing the 1.7c import 
duty. But reports from Washington are that there are 
no signs of this. 

Phelps Dodge and the Steelworkers are negotiating the 
Laurel Hill refinery strike. 


LEAD-—12c a Ib New York 
Lead sales this week jumped to 11,236 short tons. This is 
the best since the second week of January. Metal in 
Europe has been firm and some factors report free sup- 
plies are scarce there. 


ZINC—Prime Western 13c a lb East St. Louis 
Zine sales were about unchanged from last week. They 
have been better than for the preceding three or four 
weeks. 
The U.K. Board of Trade said it would sell its 53,000 
tons of zinc over the next four years; this is about 1,000 
per month, probably not enough to affect the market. 


MERCURY-$214-16 per flask, N.Y. 
The N.Y. spot market is tight. Lack of metal rather than 
heavy buying has been responsible, but informants re- 
port a noticeable increase in large-lot inquiries. They 
are predicting a buying splurge. 


ALUMINUM-—primary pig 26c a Ib del. U.S.; export 23%4c 
The Aluminum Extruders Council asked the primary 


producers in the U.S. to sell metal to U.S. buyers at the 
same price they sell to foreign buyers. The Council 
charged the discriminatory pricing endangered their 
existence. Its elimination it said would be beneficial to 
U.S. industry. 

The Council pointed out that the primary producers sell 
extrusions in competition with their customers. It said 
that since 1949 producers boosted the U.S. pig price 
charged extruders and others by 60%, from 16c to 26c. 
During this period producers reduced the added price 
for the more common extrusions about 20%. The addi- 
tion for extrusions dropped from 24.4c a lb in 1949 to 
19.7c in 1960. This is the working margin left to the inde- 
pendent extruders by the pricing policy of their sup- 
pliers-competitors; in 1949 the big producers charged 
40.4c (16c + 24.4c) for common extrusions and now are 
pricing them at 45.7c¢ (26c 19.7c). 

Though this situation has existed for years extruders say 
it has become much worse recently. About ten years 
ago action was taken by the Government to prevent this 
kind of squeeze in aluminum sheet. There have been 
hints from sheet makers that that action is no longer 
effective. The Council pointed out that the price of metal 
was boosted by 10c but that the cost went up not more 
than 4c. They cite testimony at Congressional (Yates 
Committee) hearings in support of this. 

The Council said the extrusion industry is the fastest 
growing of the aluminum fabricating industries and that 
independents have a larger share of this than they do 
of any other aluminum industry. It is a localized indus- 
try and has grown, the Council pointed out, through the 
promotional efforts of the independents. 

The Council said if its members can get metal at the 
price producers charge foreign customers they will be 
able to meet the competition. 

Producers last week cut the price for silicon aluminum 
alloys; some are now under the unalloyed pig price 
(p 3). 

Aluminium Ltd. president Nathanael Davis called for 
free trade in aluminum. 


E&MJ Average Prices* Feb.1960 _ Silver, N. Y., per oz. .......... — Loe oan 

ae 32.976 London, per oz. ..........++: 500d TE ed ae Og oa . 
“cee ref'y : 2 ms ‘994 Sterling exchange ........ 280.329 Cobalt, 97% grade ............ $1.750 
Export cif Contl ports .... 32999 Tin, N.Y, “Straits” ........... 101.000 Aluminum, ingot, weighted av. 28.100 
LME, prompt (c) ........... £263.869 LME, prompt (c) .........++- £792.369 Primary ee 26.000 
LME, 3-months (c) ........ £245.875 | LME, 3-months (c) .......... £790.190 Primary pig, export ........ 23.250 
Lead, common, New York ..... 12.000 Gold, per oz., US. ........-.+. $35.000 Magnesium inget, average ... —— 
Common, E. St. Louis ....... 11.800 Quicksilver, N. Y,, flask ....... $212211 Nickel, (b) ................... 74.000 
LME, prompt (c) ........... £73863 Antimony, N. Y., boxed (a)... 32590 Bismuth, per Ib... $2.25 
LME. 3-months (c) ......... £73.774 Bulk, — —— oasetese ae (a) Domestic. § tons or more but less than 
Zinc, PW, E. St. Louis ........ 13.000 Boxed, f.o.b. Os eeeeeee 29. pam A gy ER Bh 
’ , - Me 7 . Pa 
> Vapi 13.500 Foreign, 99%%, Ib .......... 24.875 =) Average of daily mean bid and aah que- 
La, premagt (c) £88857 Palladium, per ~ painesetes $24.000 tations. per long ‘ton, at- morning session of 

, prompt (c) ..........- E ’ ssildiriecianin ndon Meta (d) iv 

LME, 3-months (c) ......... £88920 Platinum, per oz. ............. $82.000 freight from E. St. Louis exceeds O5e. 
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Research — Cominco Operations, Trail, British Columbia, Canada 


Cominco Research Works For You 


When you buy TADANAC Brand metals the staff of experienced metallurgists 
in Cominco’s Sales Development department is at your service to help you get 
the best possible use from our products. 


Standing behind this field service group are the full resources of our Research 
Division spearheaded by our Metals Use Research staff who are prepared to work 
specifically on your metal problems. 


Cominco’s research facilities and the experience gained from half a century 
in metals have been of assistance to many of our customers. We welcome inquiries. 
Indicate your specific area of interest and let us help you use TADANAC Brand 


metals to your best advantage. 


COMINCO 





Cominco produces 


TADANAC BRAND 


LEAD, ZINC THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED, MONTREAL 


and other metals WORLD'S LARGEST LEAD-ZINC PRODUCER 
, 0126 


Tadanac Brand Metals are sold in United States by American Metal Climax, Inc., New York, Chicago, Detroit, Los Angeles 
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Aluminum Producers Cut Some 
Alloy Prices; Some Under 26c 

Primary aluminum producers in the 
U.S. knocked down prices for silicon 
containing aluminum alloys in the pig 
form last week. 

Most of these were dropped by about 
0.8c a lb. Four were dropped to under 
the unalloyed pig price of 26c a lb. Some 
of the prices follow: 


Alloy no Old price New price 
ea jutusae 26.5¢ 25.7¢ 
SD ssvsgadndéekdcon 26.2c 25.6c 
MEE sutesnwssncncces 26.5¢ 25.9c 
Dt stibonbaevecneds 26.9¢ 26.0c 
BD seenese aiGielee 26.5c 25.8¢ 
GED eacesces sueae 27.1¢ 26.3c 


Of more eta according to some 
aluminum spokesmen was the introduc- 
tion of pig alloys No. 2355, A2355, 2356 
and A2356. These are the pig equivalents 
of the ingot alloys 355 and 356. The later 
were selling as ingot at from 28.7c to 
30.6c depending on size of the ingot and 
the alloy. The prices for the new pigs 
are 26.4c for 2355 and 27.lc for A2355. 
No. 2356 is 26.3c and A2356 is 27.0c. 

The 356 and 355 ingots had been high 
volume items. Some sellers say the in- 
troduction of the lower price items will 
eliminate nearly all business in the ingot 
items. In effect there has been a 
price reduction of 2c to more than 3c 
a lb. 

Some sellers indicated the real reason 
for the price changes was the usual one 
— an attempt to get more business. They 
pointed out that much of the business in 
these alloys was in competition with 
some secondary ingot materials and that 
in certain lines the secondary smelters 
had been getting heavy sales. The new 
pricing situation reflected a normal com- 
petitive move, they suggested. 

Secondary alloy prices have been 
moved down somewhat to meet the new 
primary prices. 


Some technological developments, in- 
troduced with increasing volume, have 
had significance in the new prices, one 
producer said. Silicon prices have not 
been cut since June of 1959 so many 
doubt that this could be of importance 
in the new prices (see prices p 4). 

A number of the alloys are now priced 
at less than the unalloyed pig. This is a 
most unusual condition and though sili- 
con is cheaper than aluminum no one 
suggests that the cost of pig or of ingots, 
including alloy ingots, has a close rela- 
tion to selling prices. 


Lead Shipments Improved 


American Bureau of Metal Statistics 
lead data for December and January in 
short tons: 


Dec Jan 

Stock, beginning ........ 114,303 119,993 
a, ee 30,160 40,043 
Total Supply ........ 144,463 160,036 
Shipments: 

U.S. consumer ..... 24,516 42,083 

EE hanecenveseess« 67 ses 

(a) Other ......... ; . 364 

 cuatiscadns cnues 24,583 42,447 
Stock at end .......... 119,993 117,589 


(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1958, and December 
and January: 


Dec Jan 

1958 1959 1960 
GL: dnddneasdardadan 3,237 2,133 2.133 
Ammunition ......... 1,738 950 3,352 
De Dheidad keanéesnande 90 70 105 
REED. dccoscecsves 4.765 3,479 3,268 
| re 487 475 550 
Sundries ............. 4257 2,688 4,768 
SE di ctovankaevec 991 738 #8«61,106 
Unclassified (a) ...... 16,133 14,043 26,778 





Total ...... . 31,698 24,516 42,083 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 


sheet-pipe and U.S. Government 
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Russia, Satellites Reported 
Feeling Nonferrous Pinch 


Vienna (McGraw-Hill World News): 
Mining of nonferrous ores and their 
processing have not increased as fast as 
planned within the Soviet orbit during 
the second half of 1959, bringing about a 
severe bottleneck in these commodities, 
which in turn have caused great diffi- 
culties in the fulfillment of production 
programs on consumer industries. 

Three major points have been brought 
out recently. 

An open-letter originating with the 
Central Committee of the Communist 
Party of the USSR stressed the high re- 
quirements for copper, nickel, tin and 
lead. “In spite of the high rate of de- 
velopment of the nonferrous industry, 
we are still short of some metals” the 
letter said. 

A conference took place in Vilnyus 
(Estonia) in December dealing with the 
aspects of replacing costly and scarce 
copper with aluminum. The conference 
was called on short notice because of the 
above letter. 

Expanding to international level, the 
Com-Econ meeting which took place 
during the last week of 1959 in Sofia 
(Bulgaria) dealt with this problem. “It 
must be demanded that nonferrous 
sources be exploited much faster and 
that nonferrous metals production must 
drastically increase.” 

The letter from the Kremlin noted 
that huge amounts of ore must be mined 
to gain the desired metals: up to 300 
metric tons of ore to gain one metric ton 
of tin, about 200 metric tons of ore for 
one metric ton of nickel and 100 metric 
tons of ore for one ton of copper. 

Uneconomical use of nonferrous 
methods and failure to replace such 
metal parts with items made from plas- 
tics material, or anodized aluminum 
have helped the adverse trend. Major 
shortcomings are apparent in the alloca- 
tion norms —excessive deliveries and 
too-short supply; and in the application 
of new designs which would stretch non- 
ferrous metal supply. 

Demands for nickel have soared be- 
cause of the new production orders for 
heat-resistant and stainless steel, but 
these steel qualities are then used for 
jobs where lower type steel alloys 
could be used as well. The use of plastics, 
glass ceramics, caolite pipes, stone cast- 
ings and other material are insufficiently 
applied. The use of two-layer sheet steel 
could markedly ease the requirements 
for nickel-alloyed sheet steel. 

(Continued on page 10) 
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Fabricator Stocks Higher 
US. fabricator copper and brass data 


for December and January, 1960 and 
January, 1959, in short tons: 
Fabricator Activity 

Jan Dec Jan 

1959 1959 1960 

Shipments 108,556 (a)88,622 102,609 

Sales . 113,141 (a)66,955 98.484 

Unfilled orders. .172,698 202,775 198,650 
Fabricators’ Copper 

Stocks .457,347 414,757 416,187 

On order 101,182 130,324 144,778 

Receipt ..114,425 (a)90,039 104,678 
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T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 








U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 3:00 pm March 1, 
according to data from the U.S. Customs 
Bureau 


Lead Ore 

Country entered quota 
DEE ‘sudétavcntacuea filled 5,040 
DD ebscdeusemnsanesee filled 6,720 
tn dsenninecteeseeeunes 4,328 18,440 
Dt prtthedandédihabee 1,248 2,520 
VU. of &. Africa ........ 6,545 7,440 
NE. kth iewcseisnakdan 3,033 3,280 

Lead Metal 

Country entered quota 
DN vidcncesdsewnsee filled 11,840 
DEED siebeseeconuanute 1,572 7,960 
Dt <henetdoaseewoekaans 1,572 6,440 
DD 2eveuecenesesesces 17,826 18,440 
DED csicduneedoves 3,327 7,880 
GE sa066s ciccsevescous filled 3,040 

Zine Ore 

Country entered quota 
| Ne ee filled 33,240 
DD 00460sseennscuesee 31,222 35,240 
BE 44040040600000600002 7,674 17,560 
RED etcacecsvedessances filled 8,920 


Zine Metal 


Country entered quota 
Canada 13,549 18,920 
 ceietvenkeusheenne 816 3,160 
DE. sudhcokeoeeesesneses 1,283 1,880 
PR  cacensdunnmenn 1,077 3,760 
DD cddéscaaeoands 1,323 2,720 
BEY scvesesesensnascenes 1,668 1,800 
SED -cauneccaneseéoesece 2,444 3,040 


January Steel Output Tops 
12-Million-Ton Mark 


January 1960 was the first month in 
which steel production crossed the 12- 
million-ton mark — according to the 
American Iron and Steel Institute. 

Steelmaking furnaces in the United 
States poured 12,043,000 net tons of in- 
gots and steel for castings, the Institute’s 
preliminary report said. The previous 
record for a month was 11,989,319 net 
tons made during December 1959. The 
production during January 1959 was 9,- 
317,385 net tons. Production was rated at 
95.4%. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 


delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 12-17-59, ingot: 
99.50% ...... 28.1c 99.80%...... 29.1¢ 
SO.TE%. .cces 28.6c FF , ree 30.1c 
ANTIMONY: dom, Ib., Feb. 25-Mar. 2 
SD See GED cvcwccessnncdécenes 32.590¢ 
bulk (a) bp uedkécceenaneebesonsuaen 29¢ 
RU GOD ccd radeaess setes sdeanewen 29 loc 
= 10-ton lots, 994% o>, duty pd. 2544c-25%4c 
pndedesndenteteaceneetebees 2434-25¢ 
BERY LLIUM COG, Cade BD sscses $71.50 
BISMUTH: Ip, ton lots .............. $2.25 
CADMIUM: ib (b) Feb. 25-Mar. 2 
Ton lots, Eff. Jan. 7, 1960 ............ $1.40 
Baus Gite Cate BOOD ccc ccccccccccccscess $1.50 
See Oct. 8, 1959, p. 12 
CALCIUM: ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
Elec. 99.8% eenen oe taanive (d)$1.15-1.19 
WSU GEST wccccccccccsccces 4c more 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots re $1.50 
100 lb ; $1.52 
less than 100 Ib . $1.57 
fines ia te ee we . $1.50 
COLUMBIUM: Ib. 994%, (d) 
ED cnccebeessveessee ssevesenceucune 
rough ingots ....... ee 
GALLIUM: gr, 1000- -g lots . seuuneneade $3.00 


GERMANIUM: ¢ 
1000-g lots, Ist red ..... 29.5¢ (b) -30.15c (a) 


SEE nccccenccecs 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15c (a) -29.5c (b) 
CO aaa 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
Se Se GE ccccocccesececesence $1.35-2.25 
SOE $75-80 
Rs BP OROT oscccccccccvcccces $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% .........e005- 35 44c-36.65c 
RUGS TR nce cccccescccccess 36c-37.45¢ 
MANGANESE: Ib (b) 951%, carloads, 
Dt. scnavdertesederetsionsbtieneueeene 45c 
DE  < cdnsccccessenesesosesevoocess 4544¢ 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
Quek BR GEE. Geb ccvccnccecccccccs 36c 
prem for hydrogen removed ........ 3c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ............ $3.35 
NICKEL: Ib (a) duty included ........ T4e 
eff. 12-6-56 
GOED ccccccceccccenscceecccesescscees 74 
eee Gb THD. ccccccccccccccesevcesss T4c 
sinter (nickel content) point of entry, 
i HED coveceteconcesveseveresned 69 6c 
OBRETUME: on (Mm) ...cccccccccccccces $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PLATINUM: tr oz ............... . $81-85 
CT tins Cbiaceiddmaeguannabaene ie $82 
QUICKSILVER: flask, N.Y.$214-16 eff. 3-1-60 
RADIUM: mg, Ra content ........ $16-21 4% 
ET OO ON ici cecauvenaseced $137-40 
RUTHENIUM: tr oz .............-.. $55-60 
SELENIUM: ib, 2-19-58, comm grade $7 
DCE sancevencencosseseodssesed $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ..... 20.85¢ 
DN nn gndhngesonsnsseecsciednnsente 19¢ 
Hyper-pure: (4-1-57) #1.............. $360 
Rear $250 
Citt taexeunded $160 
SNE GE GRRE) cccscccccécccccccs $ 90 
SODIUM: Ib, carloads ............... 1619c 
TANTALUM: perib, (a) (e) ,powder$30-58.60 
DTD ¢tcevaveceeusesegunsees $50.35-59.18 
DPD estéemenseedesenseoesut $73.04-80.23 
pe err . $3.00 
I i ee aumaled $7.50 
TITANIUM: ib (a) A-1 99.3% 
max. .15% Fe ..... hades $1.60 
max. .3% Fe. eff. 8-1-59 .. $1.50 
TUNGSTEN: 1b 98.8% 
OEE $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: 1b (a) sponge, powder 

platelets: low hafnium .............. $7-14 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


PME 00400006e0benebaeeestkewns $2.25-$2.40 

Se cecses ccccceqesoeseceuceses $2.80-$2.90 

Gee BID 0000000600660 800000008 $3.30-$3.35 

BERYLLIUM ORE: stu BeO, 

10-12% 

Dom. (c) — dep. on quan. .......... $46-$48 

Ds Gab. GC cacacaccsoncens $34-$34.50 
Ph CA poudesss . se «ee +$31.75-$32.50 


CHROME ORE: it. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 
Rhodesian: (t) 
48% CrvOs, 3 to 1 ratio..... (n) $35.75-$36.25 
48% CreOs, 2.8 to 1 ratio...... (n)$32-$33.50 
48% Cr:Os, no ratio............. (n)$27-$28 
South African (Transvaal): 
48% Cr:Os, no ratio.......... (n) $25.50-$27 
44% CreOx, no ratio ee 
Turkish (basis 48% 3 to 1): 
48% Cr-Oy, 3 to 1 ratio, lump and 

SEE wx tecccecctessccs (n) $36-$37 
46% CrOz, 3 to 1 ratio, lump and 

SS 94. 6-664005000%00 (n) $33.50-$34 

Pakistan (Baluchistan) : 

48% Cr.O3, 3 to 1 ratio..... cccccccces (M8) 
COBALT ORE: |b Co, free marke 

DD crineesebeheendesetensebenesteed (n) 60c 

11% ..... 0aebecesésoseeceenseeeseet (n) 70c 

BED Snsseedesoccesoccscesseonsesoes (n) 80c 
COLUMBITE ORE: Ib pentox- 

ide, 65% CbO; and TasO; 

DMD s6é66ekbvesednedssenend $1.18-$1.25 

CO RSS $1.05-$1.10 
IRON ORE: it, lower lake ports, 

Lake Superior ore 1959: 

Bessemer 

i es Me s.enneeensenent we $11.60 

PE cas cchoebinedansatensede $11.85 
Non-Bessemer 

BReEes SAIS FO oc ccccccccccscccces $11.45 

Se SD no cnntevestonnceswenens $11.70 
Eastern ores, ltu, delivered, foun- 

dry and basic, 56-62% ...........s0::; (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 68'49% gross ton, 

premium for low P, 1-1-60......... $11.25 

EE re $11 

MANGANESE ORE: (a) (i) itu. 

Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ...... (n)87c-90c 
S. Af. Fe 9, P.05, Al+Si13 ...... (n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

GROG FU, BS B scesvevcceessceses (n)9lec 

MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoSz2 (b): (eff. 1.1.58) 

Climax, cost of container extra...... $1.25 
Molybdic trioxide MoOs3, bags (b)....$1.46 

GEE 6 vedannnenc0esececenweusssccees $1.47 

TITANIUM ORE: Iimenite, gross 
tons TiO, 5949% f.o.b. cars, At- 

BREED POSED cccccccccccccccccceces $23-$26 
ne $21-$21.50 
Rutile, 94% st, for del. within 

Be We kacccccccccces.cssdenaanes (n) $85 

TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 

_ (SEER OS ra $19.50-$20 

Ee $19.50-$20 

Low moly scheelite, higher 
U.S. scheelite, stu. (c) ............ $22-$24 
London, Itu, WO; good ore 
WEL cnuedidabeeshasesanestones 157s 6d 

VANADIUM ORE: |b V2.0; cont 
(c): 
er ee ee 31c 
ZIRCON ORE: (sand) It. (a) 
Atlantic 

65% ZrO a tereeddeubOeetsnamenedl $50 
Domestic 66%. st, (b): 

SEED cevacccevecsesseced no quote 

DEL MS stadtintidsequaceesseiad $47.25 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 























Rolled Metals, Etc. NICKEL: Ib, base prices 
, GER ONOE i weeccesccecesoccecs $1.13 
Ps EET Gnate0enensbesdoscuons 
BRASS: Cents Ib (base prices) ” 
33c base: Sheet Wire Rods - : 
Yellow Brass ...... 50.57 50.86 50.26 NICKEL SILVER: wp 
Best quality brass .. 52.07 52.36 51.76 Ns HD hsgusctinicases dccceoccandee 
Red brass 80% ...... 53.53 53.82 53.22 SR ape reaneyr. 70.49¢ 
Red brass 85% ...... 54.58 54.87 54.27 ke eS 68.06c 
Com’! bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 
Eff. 11-16-59 PHOSPHOR BRONZE: Ib 
Sheet, 5% Sn ........ eon seccenenen 
Wire, rods, 5% ........ ...-78.18¢ 
COPPER: ip, f.0.b. mill, eff. 11-9-59 ae Wéccacex saailbaaitan 84.93c 
Sheet, over 20” ....ccccee coccccccece yo 
b B UMS 2c cccces coccccceces dlc : 
Ween tek, entiation c. cossecneeed 3835¢ ZINC: 1b, base prices, carloads, f.0.b. mill 
RED « ewonccocecosooneccooececessoesons 26c 
DD Snéccenansecieboesecsseesoeeean 21%ec 
LEAD SHEETS: ib, full rolled....... 174¢c EEE dtiesccunesatustcensbauendeusnaal 20 
MONEL: pb, base prices ZINC DIE CASTING ALLOY: bp, ingot 
Standard sheet ........ccecescececceuss 97c carloads, del 
Cold-rolled strip ........ssesseeeeeeees 99c Bats. cccdags sdbcuscocdsdowsenes .«+-164gc 
Rods, hot-rolled ........csecseccnecces 80c Bes © cccauds ee ae ae ae . 16%c 


























BUYERS: ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.L, N.Y. 
Douglas, Ariz., El Paso, Tex. 
FOR NATIONAL ZINC CO. (Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 
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copper 
Electrolytic NEC* CCC* 
© 
Zinc 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 





FERROMANGANESE srtanoaro Grave 


«€ 
a i if m ; n Ww m CADMIUM - SILVER + BISMUTH « INDIUM 


Pig + Ingot Arsenic + Palladium « Platinum « Selenium « Tellurium 





AnaéonnA ~=©0- Anaconda Sales Company 
from mine to consumer 25 Broadway, New York 4, Mow York 
Subsidiary of The Anaconda Company 








*Reg. U. S. Pat. Off. 60211 
































































































































COPPER « LEAD + ZINC - TIN ORES - SCRAP - RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys zinc and lead ores, sweeps, 


selenium—tellurium—germanium mattes, and bullion 


copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide + «. —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 



































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; lt — long ton, (a) c.i-f. 
US. ports, (b) f.0.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 


DTI © ccccenuatinecncouent $1400—$1725 
Ge Gs BD vecnccsanccosssoseds $750—$1155 
Spinning fibers: 3-F ............ 
DL cinnteneedbanenseennevenned $500—$505 
BD ccsncocvcecancsecesncoceseas $425—$430 
Be ccccecccccccccescoceescoese 
DGD cedecccdccengececeuseescens $370—$375 
Shingle stock: 4-K ............. $1 
ST EE o.nsareecsdanabececuas $120—$142 
WEED woccccccsscccocessssscocniene $75—S86 
GE n60ne0endsacvanstenaseenseoed $40—$75 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


GREED BOs Bo ccccccceccccvccccssecces $1,522 

BEE, cccndccbusncctnecachsebsianeteal $787 
ML. s<occnetqdnudinanh basin inneesceaaenee $682 
i.. san tare naatcamerendacmatieainaneeaanaeee $494 
BD anvivecsdbnisccieciecscctuctcouett $325 
MEE vhsseattankdndestvestsussienennaee $220 

F.o.b. Morrisville, Vt., st, U.S. funds 

EY wh ndnccectccivbcces $353—$408 
CE ere $181—$218 
PT cccedGtiesuresones cae $120—$142 
Waste, stucco or plaster ............... $36 
Refuse or shorts ...........0se000. $41-—$75 


BARYTES: — f£.0.b. cars 
Georgia: barytes ore, crude, 


jig and lump, per st .........-.s+++6+ $18 
beneficiated, per st. in bulk......... $21 
BE TED cncccccossnccccences $23.50—$25 


Missouri: st, water ground 


and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 
BaSO,, less than 1% Hn beeencse $16—$18 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st............ $18 
Some restricted sales............ $11.50 
Ground, oil well grade............ $26.75 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports....... $16—$18 
Canada: crude, in bulk, (b), per It..... $11 
ground, in bags, st................ $16.50 
BAUXITE: 
Imported calcined, crushed 
(abrasive grade) 86% min. Al,O; 
per It, f.o.b. port Br. Guiana...... $20.45 
Refractory grade (corrected) ..... $26.60 
Approx. 58% AlsO; and 8% 
silica f.o.b. vessels Brit. Guiana 
WEN ues addeakaecenkeaaed $7.15 
BORAX: bulk, (d), st (b), 
technical, 9B9G% .......cs0. otasooted $43.50 
Dehydrated, min. 9914% ...........00.. $83 
Sodium Borate concentrates, 
8 SS 5 eed eee $47.50 
CORUNDUM: st, crude, c.i-f. 
Re CED tweendnabeneseceud $100-$120 
FELDSPAR: st. (b), N.Car. bulk 
PEED cake caccasnsseseosccosns $20.50-$21 
DEL cticiashenuenkenucced $20.50-$23.50 
20 mesh semi-granular ...............-- $9 
SEE oct t nn cchsdescutscsanwen $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF: 
content, st, (b) Ill. and Ky. 


TUNED ceccvesccccscccesocconsees $37—$41 
WED cvcesancccweseveccesccntstes $36—$40 
GOT cccccccscvcsccccccccececses< $33 


Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d): 
F.o.b. Ill.-Ky.-Col.; spot 


CURRIED 0d encccasnnctescnsavescess $45 

ee ED knsddsccavdcnedecesseecs $3 
Ceramic grade, 

Se MEN nivbuccccddnangcesseed $45—$48 


93 to 94% CaF», calcite and 
silica variable, Fe»O3 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra ............ $3 
European fluorspar c.i.f. U.S. 
ports, duty paid, st: 
Metallurgical, 724% eff. CaF» 


SEE ta dutta Gibbet cruteeanndds $33-$34 

GHEE cnccccccccscessconsecs $32-$34 
acid grade, 0.3% moisture max., 

contracts (spot $1 more) .......... $50 


Large discount for high moisture. 
Mexican fluorspar, f.o.b. 
border, met., 7242% effective CaF» 
all rail, duty paid, “a peckeoas $26 .50-$27.50 
Brownsville, Tex., barge. . . .$28.50-$29.50 


NATURAL GRAPHITE: Ib 
Crystalline semi-processed: (flake type, 
non-amorphous)* (a) (d) 
86-88% C., crucible grade ........ 749-ld4c 
94% C., normal and wire drawing. .20-27c 


96% C., special and dry usage ....22-27c 
98% C., special for brushes, etc. . .25-30c 
Madagascar: Ib 
Special grades 85-87% C .......... 10c 
SEE GE wbcccncccececccocstces 13c 
Special grade 99% C .........+.+- 40c 


Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 


Mexican (80-85%) ...........s0+- $15-19 
Hong Kong (78-85%) ............ $15-19 
SE EE web nc0eustnctacdeesne $18 


*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc. 


KYANITE: st, (b), Va. and S.C., 


ff Xe eee $29 
Ol EL nebebindbeseshecceceescoteascoe $32 
ee es ee WE, nc onccctcccsecces $40 


Imported kyanite, 60% grade, 


in bags, c.i.f. Atlantic ports, st. ....$76-$81 
MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk...... $46 
SE CE ahestenvess seecenbdbssesennonenl $52 
Gee, ee GEDs DR. cc ccvecccececss $27.50 
GE, PORE cc ccccvcssccccccessd $37.50 
ES Shwiwns Sitedecsesaiecnascanse $41.75 
MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
ee 26 eG deudhinetssndednen 70 — $1.10 
SD O pownndddesedane ctor $1.10 — $1.60 
Bien ~ ssacpectebusetesens $1.60 — $2.00 
BOS: scctancskemewcbiece $1.80 — $2.30 
Bere... écacasacxandncencnc $2.00 — $2.60 
BRO coccsdeseccesrendes $2.60 — $3.00 
mG & wenthecutacte caused $2.75 — $4.00 
SRE... cdsndeseinntecocue’ $4.00 — $8.00 
PE TE, Gi nce cnccdevcescanwecces 7e—12e 
Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 
ee ee er $140 — $155 
By SE 6 kcwres. cenudnncssvees $30 — $55 
YE ee $20 — $30 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 


Grade 7 (below 1 sq. in)............ 50c 
Ge GB OD Bide ccc cecncesocecess 85c 
Ey oon un cca cantenenn $1.20 
GL $1.50 
Se ee SDs cancbanscosecoes $1.90 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium: 


EE  peeocbandedesdctcnbedhetees (n)l4c 
Game, GO GRE cc cccccccscccceces (n)15¢ 
Ey wesadhounekebennes s0ceskauned (n)18¢ 
pe ee a a ee (n)20¢ 
OCHER: st, (c) Georgia, in 
100-Ib paper bags.............. $26.50 — $32 


Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


PHOSPHATE: per It, (c): Florida pebble: 


TT Oo FO... GBB... ccrccccescess (f)$10.00 
2 eee | ee (f) 9.00 
Be OD Fico ce Die e cccccscccoceses (f) 8.00 
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Fe OD Gcece Bice tocccccccesss (f) 7.50 
i | ae See (f) 6.85 
PYRITES: Spanish 48% sulphur (a), (n) 


U.S. and Canadian per It. 
GS Sccuccecece vecceses (n)$9 — $11 


PUMICE STONE: per Ib f.0.b. 
New York or Chicago, in barrels: 


SEE § Gannickeeecanaacocesbacs 3ce—5e 

BD cso didccsoceseoesecs ae 6c—8c 
QUARTZ ROCK CRYSTALS: 

for fusing, all sizes, per st...... $100 — $150 


Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib............... $4.50 — $50 


SILICA: st, air-floated, 
92 — 9914% through 325 mesh: 


a) PR eee $22 — $35 
Glass sand, (c) st, bulk, (e)..... $1.50 — $5 
SULPHUR: it, (c) U.S., eff. 9-18-57: 
DE “Sb di ctdbceaksen0déecneesonnes $23.50 
GE Saad chp etebade ds eencecesecetés $22.50 
f.o.b. vessel, Galveston*.......... $24 — $25 
Mexican, (c), for internal use ...... $21 — $23 
export f.o.b. vessel .............. $20! 2—$22 


*Producer posted quotations. Competition 
currently has pushed prices close to Mexican 
export level. 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 
ground (bags extra)...... $10.50 — $12.50 
Vermont: 100% through 200 


mesh extra white, bulk basis ...... $12.50 
991% through 200 mesh, 
medium white ............ $11.50 — $12.50 
In paper bags, per st extra ........... $1.75 
Wes Ge SE cance sscccsccses $10 — $12 
Pt SE ptatetendbanneensadecake $12 — $14 
GE dc cbneehecdpadteccccosaccecunel $5.50 
Georgia: 98% through 200 mesh 
ie ite eee eed $10.50 — $11 
white, in paper bags ...... $12.50 — $15 








IRON ORES 
CHROME ORES 
ZIRCON RUTILE 
FERRO-ALLOYS 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 


























Associates FRED H. LENWAY 


WETULS 6 MINERALS CORP AND COMPANY, INC. 


75 WEST STREET, NEW YORK 6 
WH 3-5040 








112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 



















TUNGSTEN: ORES, CONCENTRATES, 


buyers of ORES and room, om, concer 
CONCENTRATES i esata 


MOLYBDENUM: POWDER, RON.- 
sellers of DELLES, SHEET, SPRAY WIRE. 


VI R Gl N MV FETAL FERROALLOYS: TUNGSTEN, MANGA- 

NESE, CHROME, TANTALUM, COLUM- 
BIUM, LOW IRON FERRO MANGANESE. 
CHROME: ELECTROLYTIC (LOW CAR- 


BON) FLAKE & POWDER, (HIGH CAR. 
BON) MINUS 30 MESH & GRANULES. 


ALSO 


METALLURGICAL SPECIALTIES FOR 
HARDFACING & FLAME SPRAYING 


CABLE: “ZINCUM” INDUSTRIES. 























Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 











COPPER ELECTROLYTIC LEAD—— i, (2) ALUMINUM TIN 
Feb.- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Mar. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
25 32.675 30.900 31.845 12.000 11.800 13.500 13.000 26.000 23.250 100.750 
26 32.650 31.000 31.945 12.000 11.800 13.500 13.000 26.000 23.250 100.750 
29 32.625 31.175 32.120 12.000 11.800 13.500 13.000 26.000 23.250 100.750 
1 32.725 31.275 32.220 12.000 11.800 13.500 13.000 26.000 23.250 100.750 
2 32.675 31.075 32.020 12.000 11.800 13.500 13.000 26.000 23.250 100.750 
Averages 32.670 31.085 32.030 12.000 11.800 13.500 13.000 26.000 23.250 100.750 
Calendar Wk. Avgs. 
Feb. 32.663 30.860 31.805 12.000 11.800 13.500 13.000 26.000 23.250 101.031 
22-26 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as nuted. Prices in cents per pound 

Copper, lead and zinc quutations are based cn 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orde: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.9.0. 
prices is .aken as 0.400c per io 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the ‘oreign market reduced to the f.0.b 
refinery equivalent 


Atiantic seaboard. On f.a.s 


transactions, eff. Jan. 2. 1957, we deduct 0.i125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe. c.i.f., is the expo.t refirery quo- 
tation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports, 
0.82¢ 

COPPER qvotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight ana dimensions; billets 1.725c 
and up, depencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25; 

intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


mands a premium of 1\%c-1%c per Ib eff. Jan. 8. 
1960, over the East St. Louis basis for Prime 
Western. Special High Grade premium or differential 
is 1%c-1X%c per ib eff. Jan. 8, 1960. 


LEAD qvotations are for the common erade, and 
are based on sales of domestical!y refined inetal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; tor New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


ALUMINUM quotations 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
«hich U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the reiative 
capacity of the producers. Ingct sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1¢ per Ib 


refer to primary pis 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetica 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 


Silver, Gold, and Sterling Exchange 





Aluminum Alloys 






































The daily as quotation reported by Handy & Secondary 
Feb.- Silver Sterling London Harman, in cents and fractions of « cent per tro: Feb. 2 " 
Mar. N.Y. London Exchange _ Gold (a) Wervearing, materials «stilted = then for, te. Me. 22 ee 
oe 7 
. . 44a. S 
29. 91375  79.500d. 280.3700 250s. 334d. Qurements, and it fs usually one quarver com _'N- 360 .. 
eo below the price at which such offers are made. No. 380 
1 91.375 79.500d. 280.3660 250s. 3%d. «_ Tue, Treasury's purchase price of newly mined 1% Zn 26 25fie 
291.375 79.500d. 280.4125 250s 3¥d ounce, 1000 fine, effective om July 1, 1946 under 2% Zn No Quote 
* Av. 91375 = 280.369 - — —w 3% Zn 262  24.25¢ 
Calendar Wk. Avgs ou entee sliver quotations are im pence per tor The eusy ‘ ae 
Feb. tay Open akgOESB NRE eens are er wer oumen, FSS unalone 
22-26 91.375 - 280.353 Market 
el ~ppaatery a coritied Uy tbe Federal Reserve Bans of the prices and quantities > 
~f New York. for their sales. 
London Metal Exchange 
-COPPER LEAD ZINC TIN 
Current Current 
Feb.- Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo. 
Mar. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
25 253% 254 241% 242 74% 74% 73% 74 87% 87% 87% 87% 789 «= 790 788 788% 
26 256 256% 242% 242% 75% 75% 74% 74% 87% 87% 87% 87% 789% 790 788% 789 
29 257% 258 242% 242% 75 75% 74% 74% °&# 87 87% 87% 87% 788% 789% 787% 788% 
1 252 252% 239% 239% 74% 75 74 74% 87% 87% 87% 87% 789 ©6790 789 «©= 790 
2 256% 257 239% 239% 75% 75% 74% 74% 87% 87% 87% 87% 788% 789% 788 788% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
zinc 98% and tin min. 99.75% 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d)93.1 (a) 94.4 99.2 94.5 94.5 
Steel Ingot Production, thousands of tons.............. (d) 2,654 (a) 2,690 2,683 2,556 +98 
Automobile Production (cars and trucks)............. (d) 195,521 (a) 200,081 216,185 162,728 +32,793 
Electric Power Output (millions kwh.)............... 14,226 14,071 14,523 13,259 +967 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $52,529 60,667 57,098 67,535 $15,006 
Federal Reserve Index of Industrial Production (e)... (d)170 Feb. 169 179 9 
E&M/J Index of Nonferrous Metal Prices (e) (b)...... 126.6 Feb. 127.8 117.6 +9.0 
All Commodities, Bureau of Labor Statistics (e) ...... (d) 119.2 Feb. 119.3 119.4 2 


(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (a) Sedna. (e) Base period (100) is 1947-49 
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Mt. Isa to Double 
Ore Milling Capacity 


Melbourne (McGraw-Hill World 
News): Asarco-controlled Mt. Isa Mines 
Ltd. in Queensland, Australia is planning 
to spend $7-million on a new plant 
which will double its ore-treatment ca- 
pacity. 

The mill is expected to be ready in 
time for completion of the planned en- 
larged railroad facilities for transporta- 
tion of Mt. Isa’s ore. Ore throughput will 
rise from 8,000 to 14,000 tons a day. 
Throughput will be restricted to about 
3-million tons a year until that time. 

Mt. Isa treated a record 1,374,099 tons 
of copper and lead-zinc ore in the first 
half of the Australian fiscal year ended 
Dec. 31, 1959. The planned commission- 
ing of the $11.3-million Mica Creek 
powerhouse in March, 1960 will ensure 
uninterrupted power supplies. 

* 


Russia 
(Continued from page 3) 

The application method of tin by hot 
plating, an outdated method, is still in 
use everywhere; the new electrolytic 
covering, although developed to indus- 
trial use is still restricted to laboratories. 
Empty food cans covered on the inside 
by lacquered tin are not collected for 
separation and re-use. 

The Central Committee claims to have 
in its possession reports on “irresponsi- 
ble and uneconomical use of lead, zinc, 
magnesium and aluminum.” The uses of 
especially secondary magnesium and 


aluminum will be accelerated. 

A turn took place in the decade-old 
cooperation of the USSR and its satel- 
lites, connected in Com-Econ, when the 
plan for the “socialist division of work” 
was put into effect for 1961 to 1975. The 
new program foresees a detailed com- 
plementation of the USSR’s economy 
with those of Albania, Bulgaria, Czecho- 
slovakia, East Germany, Hungary, 
Poland, and Rumania. 

The new plan targets, although not 
revealed as a whole so far, foresee a 
steep increase in non ferrous ore mining 
and processing, and simultaneous work 
on replacing these metals with other 
materials. Hungarian bauxite will be 
delivered in increasing amounts to coun- 
tries possessing sufficient electric power; 
Polish zinc will be marketed within the 
Soviet orbit. 

Up to the time when the plans begin 
to show expected results, the industries 
concuming non ferrous metals will be 
in a tight squeeze, a fact which may lead 
to buying of these commodities in the 
free world. 

« 


Aluminium Appoints Manager 


Edward G. Granger has been ap- 
pointed manager of the New York sales 
district of Aluminium Ltd. Sales Inc. 

Aluminium Ltd. Sales is the American 
sales subsidiary of Aluminium Limited, 
major Canadian aluminum producer. 

Granger, who has been assistant man- 
ager for the New York district, succeeds 
James M. Wells. 








ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metallgesellschaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.G. 
Frankfurt/Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund /Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 








producers of: 


Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 

Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zinc Dust 


Copper 


Zinc Sulfate 





AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 2544-26 
Heavy copper & wire, mixed 22—22% 
Light copper 20—2014 
No. 1 composition 18-1842 
Composition turnings 1642-17 
Light brass 11-11% 
Yellow brass turnings, mix 11-11% 
Heavy yellow brass, mixed 12%4—13 
Auto radiators, unsweated 14-14% 
Brass pipe, cut 1444-15 
Rod brass turnings, No. 1 12%-13 
Rod ends, brass 13—13% 
New soft brass clips 15%—16 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases .... 11-11% 
Aluminum clips, new soft .. 15-15% 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-6% 
Zine die cast, mixed 1%-2 
Zinc die cast, new 3-314 
Old zinc 3-3 
New zinc clips 4-5 
Soft or hard lead 814-9 
Battery plates 4%-5 
Babbitt mixed 94-10 
Linotype or stereotype .... 9-915 
Electrotype 8-815 
Solder joints close cut 1342—14 
Block tin pipe -< 78—79 
Autobearing babbitt .... 40—41 
Monel Clips, new .. 30—32 
Mone! sheet, clean 26--28 
Nickel, rod ends ........ 52—54 
Nickel, clippings 52—54 


Japanese Steel Mission to 
india; Copper Imports Needed 
Tokyo (McGraw-Hill World News): 
Japan’s eight major steel companies will 
send a steel mission to India in March 
to conclude negotiations for a $161-mil- 
lion development project of the Bailadila 
Iron Field, Madhya Pradesh State. The 
deposit is reportedly 700-million tons. 
The Indians are asking Japan to bear 
costs $60-million higher than Japanese 
estimates. They are also seeking a loan 
of $21-million for construction of a rail- 
road approximately twice as long as the 
186-mile road proposed by the Japanese. 


Ten major Japanese iron and steel 
firms have contracted to export 25,000 
tons of rolled steel to Russia from April 
to December, 1960. The move raises Ja- 
pan’s scheduled steel exports to Russia 
to 40,000 tons. Exports to Russia in 1959 
were 10,000 tons, made up of 4,000 tons 
of thin plate and 6,000 tons of silicon 
steel plate. 


MITI has decided on an emergency 
import of 12,000 tons of electrolytic cop- 
per for the first quarter. The organiza- 
tion is also considering an emergency 
import of about 3,000 tons of zinc for the 
same period. Japanese zinc producers 
raised the price of export metal and low- 
ered the domestic price, effective Feb. 1. 
(MITI= Ministry of International Trade 
and Industry) 

© 
Ferroalloys 
(Unchanged from last week) 
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SLAB 
ZINC 


merican 


Distributors for AMERICAN ZINC 
Columbus, Ohio * Chicago * 


St. Louis *# 


* ELECTROLYTIC 
Special High Grade 
\ High Grade 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 


Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


, LEAD & SMELTING COMPANY 
New York Detroit Pittsburgh 





Aluminum Exteriors Cited 


Aluminum exteriors on new and mod- 
ernized factory buildings are not only 
saving plant owners maintenance costs, 
but are adding a big plus to personnel 
and public relations. 

“Employees much prefer working in 
modern, good-looking buildings,” said 
Howard F. Haug, manager of Reynolds 
Metals Co.’s commercial building prod- 
ucts market. “Our customers tell us that 
their new or face-lifted plant buildings 
have made it easier for them to hire bet- 
ter personnel, have made their general 


employment task easier, and have great- 
ly boosted employee morale.” 

Haug said that employee morale and 
efficiency is aided not only by alumi- 
num's good looks, but its ability to re- 
flect the sun’s heat and thereby keep 
inside plant temperatures down in warm 
weather. 

“Good-looking plant buildings are an 
asset to any community,” he said. “They 
create a good public image of the com- 
pany which owns the plant. Companies 
that have refaced old factory buildings 
with aluminum have received strong 
commendation.” 














UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 
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COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 








Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 
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METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & CO. 


INC. 


141 BROADWAY 
New York 6, N.Y 





Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
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A Custom Smelter Copper Price 
Feb. 25—Mar. 2 


The following prices are computed by 
mMa&m™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .32.875c 
Pe IE iietduwiiovnniswos 32.475c 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


re del.: 34.500c 


f.o.b.: 34.100c 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 35%c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 243%4c; and upward. 
Manganese bronze (No. 420) 28%c. 


Tri-State Concentrates 
Joplin, March 1, 1960 


(a) Blende Per Ton 
Prime coarse (60% zinc) ..............+- $80 
oo KO eras $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 


(a) Effective Dec. 21, 1959 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
2434-25%4c. No. 13 alloy, max. .30 copper, 
26%4-2612c. 

Deoxidizing grades: No. 1, 25%-26%c; 
No. 2, 24-25c; No. 3, 23-24c; No. 4, 224%4- 
23%ec. 

See page 9 for die-casting alloys. 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&M Feb. 13, 1958, p 3). 


Feb. 22 ...... 254.422 Feb. 25 ...... 254.495 
Ped. BB ..c0ee 252.209 Feb. 26 ...... 255.227 
Feb. 24 ...... 253.837 
RIP we cocacevevcseccsnveeddoensesesa 254.038 
. 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2842c; No. 2 
heavy copper, 25%c; light copper, 23c; 
refinery brass, 2344c. 

* 
Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 27, 1960, 
was 8.95c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 





N.Y. Commodity Exchange 











COPPER LEAD c ZINC TIN 
Feb.- Mar. ay Mar. May Mar. May Mar. May 
Mar. Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
25 32.37 32.37 30.38 30.38 438 11.06 11.10 11.12 11.20 11.43 11.49 11.62 11.67 * > . . 
26 32.20 32.20 30.19 30.19 256 11.12 11.25 11.22 11.35 11.42 11.42 11.65 11.65 * * 7 . 
29 31.88 31.88 29.77 29.77 466 11.10 11.18 11.20 11.30 11.45 11.55 11.63 11.70 . * * . 
1 31.80 31.80 29.58 29.58 414 11.10 11.15 11.20 11.30 11.40 11.45 11.55 11.65 * * * . 
2 31.98 31.93 29.64 29.64 309 11.14 11.27 11.26 11.37 11.40 11.55 11.50 11.60 * * 7 . 
*Trading suspended. 
Closing quotations on the N.Y. Commodity Exchange ir cents per Ib. C number of contracts tra for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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